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Obtaining financial freedom is one of the greatest feelings you can experience as a working

Singaporean. There is simply nothing else like it. That’s because when you are financially free,

you get to enjoy less stress, better health, and a more peaceful work and home life. You’ll be

able to do more of what you love and be free from worry and guilt.

However, there are many obstacles you have to overcome before you can get there. Not only

do you have to cut down unnecessary expenses, track them and look for good investment

opportunities – but you also have to clear outstanding debts, loans, and mortgages, which can

be the most difficult challenge of all. All of this can leave you falling well short of the mark and

stop you from living the life you truly want and not worrying about how you’ll pay your bills or

sudden expenses. And you aren’t burdened with a huge pile of debt.

Fortunately, though, reaching financial independence doesn’t have to be as challenging as you

think. Far from it, in fact. Simply by implementing the right tried-and-tested techniques, you

can have the experience of moving to a new city, buying a new house sooner or even quit a

job with a toxic workplace without experiencing any of the common frustrations.
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5 COMMON PITFALLS MAKE IT VIRTUALLY

IMPOSSIBLE FOR SINGAPOREANS TO BE

FINANCIALLY INDEPENDENT



5 simple yet powerful tips you can use to reach financial independence – even if you have

a pile of debt  and don’t know where to start

How to avoid the 3 most fatal mistakes made by every new investors – making even 1 of

these errors could cost you hundreds or even thousands of dollars and set you back further

for years

3 insider secrets that can help you start striving for your journey towards independence –

number 2 will completely blow your mind!

The TRUTH about being financially free and why singaporeans usually fail at generating

enough wealth for them to quit work some day

Because, at SGP Insights, we’re experts at helping Singaporeans achieve their personal

financial goals faster. Over the past few years, we’ve helped countless Singaporeans like you

finally be in control and design a life where they feel truly free from debt, stress and worries

without the years of research, losses and trial and error most people usually have to suffer

through.

We’ve written this eBook to share some of the powerful industry secrets we’ve accumulated

during our time in the personal finance space. The information you’re about to read will help

you have more options even when there are unseen emergencies while making sure you avoid

cutting down too much cost (there’s only so much that you can cut), being stuck in a hole when

life gets in the way or feel intimidated when you sit down and stare a big financial goal right in

the face.

You’re about to discover:

By the time you’ve finished reading, you’ll have all the information you need to kickstart your

journey to success and strive for financial independence

LET ’S GET STARTED!

HOW  WOULD  WE  KNOW?
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5 SIMPLE YET POWERFUL TIPS TO

HELP YOU HAVE A HEAD START

TOWARDS BEING FINANCIALLY

FREE

Some days, the thought of being financially free might seem like a faraway dream. But if you

implement the right strategies, you can get there far sooner than you think. We’ve outlined 3

simple, tried-and-tested techniques you can use to start your journey towards financial

Independence.



If you’re serious about wanting to quit work some day, one of the first things you absolutely

must do is to know where you are right now. 

For example, knowing where you are is like Usian Bolt prepping on the 100m starting line for his

100m sprint. He is not going to prepare himself at the 200m for a 100m race. It just doesn't

make any sense. In fact it puts him at a greater disadvantage. 

When you know your current situation intimately and what’s been holding you back from

reaching your goal, you are “warming up” for the sprint at the right starting line for the right

race. Here are some things you must pay attention to:

Your current debt, annual income, savings, net-worth & current investments (if any). 

By simply adding this tip alone into your financial independence plan, you could turbocharge

your journey and help you strive for your dream life.

KNOW YOUR STARTING POINT

1
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SETTING CRYSTAL CLEAR GOAL

2

As well as knowing your starting point, you also need to set a crystal clear goal if you’re ever

going to plan to retire much earlier and cross out everything in your bucket list. This strategy is

really powerful because it can help you reach your “freedom money” (the amount you decide

you’d need to be financially free) in a MUCH shorter time frame.

An archer almost always takes aim at the bullseye before releasing the arrow because they

know what they are aiming for. You’ll never see an arrow being fired blindly. Financial

independence means differently for everyone. It’s up to you to decide what it means personally

to you. 

It can be early retirement, quit a toxic work environment, spending on things that bring you joy

like travelling frequently or longer, living in a new city. It could even be a desired annual

income goal that you want to strive for. 

Having a clear goal makes it much easier to architect a roadmap to hit your bullseye. The more

specific it is, the better. Which leads to our final tip.

Too few financial freedom chasers do this when it comes to living off their passive investments.

Sadly, the consequences can be disastrous and prevent them from ever reaching their goals.

Oftentimes, other than your financial responsibility, there are only a handful of roadblocks that

is holding you back and stopping you from getting to where you want. 

And the first one on the list, the infamous Debt. In Singapore, as of 1st July 2021, the average

household debt is $255,514!

We can’t stress this enough, paying off your high-interest debt — will be one of the MOST

important steps in initiating your journey towards being truly financially free. 

Next, poor spending habits. And as much as you don’t like to hear this, it’s absolutely necessary

that you do. According to Singapore Business Review, only 42% of Singaporeans are watching

every dollar that they spend in 2021. This means more than half are not even planning what

they are spending on! No wonder most singaporeans say “i don't know where my money went”

SHATTER EVERYTHING THAT’S HOLDING BACK 

3
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Planning your strategy is another straightforward tip you can use to financial freedom and

there are two parts for this. Saving and Investing. You can’t simply have one without the other.

Singapore business review reported that as of March 2021, more than a third of Singaporeans

savings have been affected while only 17% are able to save more than they ever did.

Practically everyone knows that budgeting is an important part of investing in property – but

few people ever do it! When we take on new clients, we always ask if they’ve outlined a

budget – and almost every single time we are greeted by the same sheepish grin and awkward

silence that tells us the answer is ‘no’. Even when they do, most find it hard to stick to it

diligently.

Setting a budget is vital to ensure you know how much you can afford to invest. Without one,

you risk overextending yourself financially and could end up tens – or even hundreds – of

thousands of dollars in debt.

The caveat is, you can only cut down and save so much. Plus, inflation will rob you of your

purchasing power, causing you to get less items for the same amount of money. Just look at

how much the same $100 can get you for groceries 10 years ago compared to today. The goal

is to not only save or have an emergency fund. No. It’s to save enough for any hidden surprises

on top of your emergency savings. 

Now for the part you’ve been waiting for. Investing. Forget about the current hype about short

term gains. It’s too risky and most Singaporeans are not able to stomach the volatility.

Schroders used 148 years of data research to show that the longer you invest, the lesser your

risk in the market (almost negligible - 0.1% risk) while for in the short punts puts you at risk of

39.3% in the first month alone. 

Einstein, arguably one of the most intelligent person ever lived, had an extremely famous quote

that still holds true to this day. He says, 

“Compound interest is the eighth wonder of the world. He who understands it, earns it … he

who doesn’t … pays it.”

PLANNING YOUR STRATEGY

4
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When you invest, you are using more than just

the money you saved to fund your future

goals. It’s more than that. You’re piggybacking

on the power of compounding to help your

money grow. In other words, the money you

saved initially begins to make money, and then

that money also begins to make money.

By using the power of compounding, people

are able to retire millionaires without actually

having saved  $1 million. In fact, it’ll take so

much longer to reach a savings of $1M than to

invest. It’s also how many people are able to

achieve goals like early retirement. 

Life is always changing on the go. So does

your investment strategy. As you get closer to

your financial freedom dream, you can adjust

your investment strategy to focus on income-

producing assets that provide passive income

as you live your best life. The life you’ve always

dreamed of. 

All investments carry risk and anyone saying

it’s guaranteed is lying to you. Read on as we

share the last tip and the 3 most common

deadly mistakes everyone who started

investing makes.

PLANNING YOUR STRATEGY

4
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A lot of people don’t know about this one – which is crazy because we think it’s an absolute

MUST-DO when it comes to striving for your best life. At this point you already know your

starting base line, end goal, roadblocks and strategy. All that is left is to track your budget,

right? Wrong! 

For the last fifty years, budgeting has been the battleground for snobby personal-finance

writers who’ve tried to shove a daily tracking system down everyone’s throats because it sounds

logical: 

“Track your spending! It’s so simple!” blah blah blah… Here’s the catch: NOBODY EVER REALLY

DOES IT. 

And we don’t believe for a second that because when times get tough, Singaporeans are

going to buckle down and stop consuming over the long term. Most people wouldn’t know

where to start if we told them to stop spending and start saving. 

Now, because we know that budgets don’t work, we’re not about to ramble on and

recommend them to you. So let’s try something that actually works. Forget budgeting. Instead,

let’s create a Conscious Spending Plan. 

What if you could make sure you were saving and investing enough money each month, and

then use the rest of your money guilt-free for whatever you want? Well, you can—with some

work. The only catch is that you have to put in the work to PLAN where you want your money to

go ahead of time. 

Would it be worth taking a couple of hours to get set up so you can spend on the things you

love? It will automate your savings and investing, and make your spending decisions crystal

clear. When your friends say, “I never have any money,” you’re going to wonder why they don’t

just spend a couple of hours setting things up right — like you did. 

5

TRACKING IS FOR LOSERS!
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It’s virtually impossible to go from living paycheck to paycheck to sipping ice cold passion tea

on a beach somewhere in the Bahamas enjoying the cool sea breeze. 

By carefully planning your spending, you are able to make sure you do not accidentally

overdraw your account. Unexpected things can happen and it’ll make a dent in your balance.

Don't make it any harder for yourself.

It is important to balance your account so that you know where you are and how much money

you have left to spend until your next paycheck.

Here’s a list of FREE personal finance tracking tool that you can use to help you stick to your

spending plan:

5

TRACKING IS FOR LOSERS!

Planner Bee
Wally
Spendio
Spendee
Wallet by BudgetBakers
DBS NAV Planner
Monny
YNAB
Zenmoney

1.
2.
3.
4.
5.
6.
7.
8.
9.
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THE 3 MOST COMMON DEADLY

MISTAKES MADE BY EVERY NEW

SINGAPOREAN INVESTORS AND HOW

YOU CAN EASILY AVOID THEM

Sadly, when it comes to generating wealth through investing, too many Singaporeans make

simple mistakes which cost them dearly. If you’re not careful, you could follow in their footsteps

and end up falling well short of your goal.

But don’t worry – we’re here to help.

We’ve put together a list of the 3 most common mistakes made by every new investors – as well

as easy-to-follow tips on how to avoid them.



When you first begin on your investing journey, it’s normal and generally advised to keep an eye

on what’s happening in the economy overall. We get it, checking on your stocks each trading

day is addictive. But just like anything addictive, it’s not healthy. Here’s a snippet from Forbes

that proved this, 

“Looking at your stocks more may simply encourage more trading. For example, research has

found people tend to trade the stocks that have done the best or worst in their portfolio when

they look at them. This may not be a sensible strategy and is a clear reaction to blindly looking

at performance. By looking at your portfolio, you will be tempted to trade on a whim. That can

increase your costs and, potentially, your taxes too, since often holding stocks for less than a

year can increase the tax hit from capital gains.

Also, in a bear market environment looking at your portfolio every day offers only pain without

much real benefit. That continual reminder of daily losses can make a bear market harder to

stomach. That's a problem because you may end up switching strategy at the wrong point.”

So take a breather, sit back, relax and revise your investments over a period of couple of

months

GLUEING THEIR EYES ON THE SCREEN

1

Far and away the most common mistake every new

Singaporeans who’s looking to start investing make is

CONSTANTLY watching the market. Getting too

obsessed. We see it all too often - we’ve honestly lost

count of how many people we’ve come across who

have made this error.
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Chasing the hype is another common mistake, and is right up there with constantly watching

the market in terms of the amount of money it costs Singaporeans due to fear of missing out.

It’s such an easy mistake to avoid, but it happens WAY more often than it should.

Remember Gamestop? Lauryn Williams, a Texas-based CFP and founder of Worth Winning, says

she sees investors follow the next hot stock not knowing why they are choosing a particular

investment other than the fact that “someone else says it is awesome.”

Just as many investors made money during the hype, most investors lose money as the stock

price plummets when the hype dies down. This is why it’s crucial to always, always, ALWAYS do

your due diligence (or get a certified advisor to help you) BEFORE putting your money in the

market.

While not as costly as chasing the hype, this one can still have serious consequences.

There's a popular Chinese proverb that says: “The best time to plant a tree was 20 years ago.

The second best time is now.”

And there’s a reason why this proverb stood the test of time.

Most people don't know that for the first five years of their lives, bamboo seedlings don't even

break the surface ground. 

Even with perfect care and maintenance daily, you won't see any progress. For the first five

years at least. You won't even be sure if they're still growing down there. Heck they might not

even be alive. 

Many inexperienced, wannabe bamboo farmers are faced with a dilemma: 

2

CHASING THE HYPE

NOT GIVING ENOUGH TIME

3
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They can't dig up the plants to check on them because it will harm the growth. 

But they're so exhausted from waiting for the plant to sprout, and the suspense is too much for

them to handle. So what do they do? They quit. 

Only the successful bamboo farmers wait with extreme patience. Despite not seeing any signs

of growth, they are STILL watering their seeds. Even though they are discouraged. Imagine

doing something for 5 years and see no results. When was the last time you gave something

more than ten tries?

Bailing out on an investment because it did not double your money within a few days or weeks

is one of the biggest mistakes you can make. EVER.

Like the report from Schroders mentioned earlier, short punts puts you at risk of 39.3% of losing

your investments in the first month alone. 

Take this lesson from the bamboo tree. Investing is indeed like planting a tree.

NOT GIVING ENOUGH TIME

3
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3 INSIDER SECRETS THAT CAN

POTENTIALLY HELP YOU REACH

FINANCIAL INDEPENDENCE AS EARLY AS

AT 45 YEARS OLD EVEN IF YOU COME

FROM A LOW INCOME BACKGROUND

AND A HISTORY OF DEBT

At SGP Insights, we’ve got our fingers on the pulse of personal finance, and we’ve picked up a

secret or two during our time. Here are just a few gems that you can use to strive for financial

independence as soon as 45 Years Old.



Why you should NEVER trust people who tell you investing is like “gambling”

and what you should do instead

Not many people know this – but it can drastically reduce the amount of time it takes you to

retire much earlier than the official age of 65

Many people think that investing is the same as gambling because of the risk involved – but,

according to investopedia, the stock market constantly goes up in the long term. This doesn't

mean that a gambler will never hit the jackpot, and it also doesn't mean that a stock investor

will always enjoy a positive high return. 

To put it simply, over time, if you keep “playing”, the odds will be in your favour as an investor

but not as a gambler.

That's because investing is the act of allocating funds or committing capital to an asset, with

the expectation of generating an income or profit – at the core, an investment is a risk

management strategy

On the other hand, gambling is defined as staking something on a contingency – Risking money

on a situation that has an uncertain outcome which heavily involves chance.

The major difference between the two is the readily available past information. Stock and

company information made publicly available for you to conduct your research while when you

go to a casino, you don't have any information about the table hours before you take a seat. 

All you know if the table is hot or cold which is not really that useful. And that is the difference

between investing and gambling. 

1

TAKE CALCULATED RISK
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The #1 reason why Singaporeans can’t seem to create another stream of

income for themselves no matter how hard they try

This is something Singaporeans are always shocked when we tell them about it – but once we

do, their surprise quickly turns to delight as they realise how much time it can save them.

Sadly, millions of Singaporeans dream of being wealthy by working harder, longer and faster in

their 9-5 job. That increases the chance of you burning out from working too hard like burning

a candle from both ends. These methods are not healthy and it’s almost impossible to earn

your way to wealth with a 9-5 job alone. Most shady “guru” recommends you to take their

expensive ridiculous courses promising you to make money overnight. Creating wealth requires

capital and/or leverage. If you don’t have the money then you need to develop the relevant

high income skills and leverage it to the marketplace.

In addition, we are always competing with foreign talents. So instead of whining and getting

worked up about how unfair it is, you can easily learn a new skill for free. There are TONS of

free resources online. All you have to do is just google. That's your best friend from now on.

DEVELOPING REAL LEVERAGE

2
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The Big Lie In Personal Finance Tells About Age That Could Stop You From

Striving For Your Freedom.

This is something we’ve learned after years in the industry – but it’s far from common

knowledge, even among other financial experts.

Surprisingly, too many Singaporeans have a false sense of belief that after a certain age,

striving for financial freedom is useless and impossible. That reduces hope, aspirations and

motivation for those who still have the chance to do so but are being shut down by the outside

noise. The truth is, every individual has a different starting point, income background and

access to information. Not everyone is born with a silver spoon.

For the most part, taking double jobs and working throughout the weekend is a norm for some.

It is easy to get caught up in other people’s life when all you see is them buying a new house, a

car, going on luxurious trips for vacation and buying whatever the hell they want without

having to worry if they can survive the month. Even if you’re 30 and aiming to retire by 45, it is

still not too late to start. Yes you might regret not starting earlier but we all did what we knew

back then. 

Achieving financial independence is more than just about having money. As a general rule of

thumb, using the “multiply by 25” by taking your annual income and multiplying it by 25. That is

a good estimate of how much money you would need. This number will be different for

everyone. You can then look into setting up automated accounts to help you further with your

conscious spending plan. 

3

PLAYING YOUR OWN GAME
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Have you ever tried to do something difficult without help? It could be something as simple as

trying to move a heavy piece of furniture – like a desk – all by yourself. You probably knew in

the back of your mind that it was better to ask a friend or family member for help – but you

became impatient and gave it a go, to see if you could do it yourself.

Sadly, shortly after trying, it became clear that you just couldn’t do it. The desk was WAY too

heavy. Not only did you knock over the nearby lamp, but you’ve now got a stabbing pain in your

lower back… and the desk is still stuck right where it was.

If only you’d asked for help.

Well, the truth is personal finance is a lot like that. It can be very difficult – or even impossible –

to reach financial independence without any assistance.

Of course, there is one huge difference. Financial Independence isn’t as simple as moving a

piece of furniture. No, there is a LOT more to it than that. And the consequences could be far

more costly than hurting your lower back or putting a scratch on the wall.

Not only could you cost yourself hundreds or thousands of dollars, but you could also set

yourself back years on your journey. You could end up further away from quitting your job

someday and living off your investments than you are right now.

Sadly, this is something that happens all too often to working Singaporeans. Instead of seeking

expert help, they try to go it alone and fall well short of achieving their goals.

That’s why it’s imperative that you ask for expert advice to achieve your goals. And in personal

finance, there’s no one better than SGP Insights. With years of experience in personal finance –

during which time we’ve helped over numerous Singaporeans strive for their own “freedom

money”.

We can help you avoid the common pitfalls, steer clear of the costly mistakes and achieve your

dream outcome in the shortest possible time frame. Why risk being broke in retirement and

having to work at 85 years old when you can use our expertise and proven systems to

potentially help you retire early or worry free? To find out how we can help, get in touch with us

below for a free, no-obligation consultation.

THE HONEST TRUTH ABOUT BEING FINANCIAL FREE

AND WHY MOST SINGAPOREANS FIND IT HARDER

THAN IT ACTUALLY IS!
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Thank you for taking the time to read this eBook – we hope you’ve found the information helpful

and can use what you’ve learned to start your journey to being financially free.

If you’re truly serious about living on your own terms, quit work someday, be stress and worry

free in your retirement, then we have excellent news. For a limited time only, we’re offering you

a free, no-obligation session with one of our finance experts.

During your 30-minute session, we’ll discuss your current situation, what your goals are and how

we can help you achieve them using our proven system.

We’ll also cover a stack of valuable information together, including…

How you can potentially retire early or worry free as fast as 10 years earlier, what you should

never do when trying to start working towards financial freedom, and how to avoid all the most

common mistakes that average Singaporeans make which sabotage their success.

There’s no cost or obligation to move forwards with our service afterwards if you feel like it’s

not for you. It’s simply a free information session designed to educate you and provide value to

you in advance.

To claim your free consultation, or find out more information about this limited-time offer, all

you have to do is click the link below.

To Claim Your Free Session

 

CLAIM YOUR FREE NO-OBLIGATION 30-MINUTE

CONSULTATION AND WE’LL HELP YOU TO STRIVE

FOR FINANCIAL INDEPENDENCE

20

https://sgpinsights.com/free-consultation/


This ebook is for information only and does not constitute any investment advice or a

recommendation and was prepared without regard to the specific objectives, financial

situation or any need of any particular individual who may have received it. Any views

expressed are the views of the author and do not constitute investment advice. The underlying

assumptions and these views are subject to change. There is no assurance that any prediction,

projection or forecast on the economy, stock market, bond market or economic trends of the

markets will be realised. We accept no liability or whatsoever for any direct or indirect

consequential loss arising from the use of any information, opinion or estimate herein. The

value of investments and income can go down as well as up and you may not get back the full

amount that you invested. Past performance is not necessarily indicative of future performance

of the fund. This shall not be construed as the making of any offer or invitation to anyone in any

jurisdiction which in such offer is not authorised or in which the person making such offer is not

qualified to do so or to anyone to whom it is unlawful to make such an offer. Investors may wish

to seek advice from a financial advisor before making a commitment to invest. In the event an

investor chooses not to seek advice from a financial advisor, he/she should consider whether

the fund is suitable for him/her.

DISCLAIMER
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